
  

MPS Infotecnics Limited rane 

u: £3000 TDL1SB9PLC131190 MIPS)    
28" April 2025 

Through E-mail 

Without prejudice 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, 

Mumbai — 400051, 

Subject: Exchange Communications in the matter of MPS Infotecnics Ltd. (formerly Visesh 
Infotecnics Limited) 

Reference: Your Email dated 7" April 2025 & 15" April 2025 

Kind Attn: Ms. Varsha Gandhi — Manager — Listing Compliance 

Madam, 

We refer to the above mentioned emails wherein you had advised us to make an announcement with 
regard to status of non-compliance. 

In this regard and at the outset it is submitted that our company is a compliant company, barring a few, 
list of which is being provided hereunder, and is submitting all the reports, documents, returns, 
statements, etc. within the time stipulated, not only under the Listing Regulations but also under various 
other SEB! Regulations applicable on the Company. 

The non-compliance with certain provisions of the listing regulations are as a result of arbitrary blocking 
of the beneficiary position by the Depositories ie. Central Depository Services Limited (CDSL) and 
National Securities Depository Limited (NSDL). It is submitted that the Depositories had raised invoices, 
amounts of which exorbitant and hence were disputed, Representation was made with the Depositories 
vide letter dated 21* June 2023 wherein we had requested the Depository to charge Annual Custodial 
charges on the basis of Nominal Capital admitted, however, there has been no response from the 
Depositories to the representations made by the Company, though, the Depositories blocked the 
Benpos from April 2023. The representation letter sent to the depositories is annexed herewith as 
Annexure-| for your ready reference and records. The Non-compliance with various regulations of the 
Listing Regulations, list of which is as under, is as a result of Benpos being blocked by the Depositories: 

1. Regulation 31 — Non submission of shareholding Pattern with the period specified under LODR. 
The Company has not submitted Shareholding Pattern for the quarter ended 30" September 2023, 31% December 2023, 31 march 2024, 30" June 2024, 30" September 2024, 31" 
December 2024 & 31" March 2025 

2. Regulation 34 — Non-submission of Annual Report for the financial year ended 31" March 2023 
& 31" March 2024 
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3. Regulation 17 = Non-compliance with the requirements pertaining to the composition af the 

Board, 

4. Regulation 14 = Delay in payment of Listing Fees for the FY 2022-23, 2023-24 & 2024.25 

it may not be out of place to mention here that the Company has initiated Writ Petition before the 

Hon'ble Delhi High Court vide Diary no, £-6124659 dated 18.12.2024 and the same ts under 

consideration. It is further submitted that apart from SEBL and Depositorics, the Exchanges (NSE & BSE) 

have also been arrayed as respondents in the said petition, 

it is also important to mention here that the Board of Directors in their meeting held today i.e, 28° April 

2025, chaired by Mr. Peeyush Aggarwal, Director and attended by all the Directors including 

independent Directors, took note of the exchange’s email dated 7" April 2025 & 15" April 2025, The 

Board also considered and approved this reply. 

We hope you will find the same in order and shall be pleased to provide any further information should 

you require any, 

Thanking you, 

Yours faithfully, 

For MPS Infotecnics Ltd    
Prakash Choradia 

AGM - Legal 

Encl.: Representation letter dated 21* July 2023 sent to the Depositorles and SEBI 
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